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Dear Clients and Friends, 

 

This is the time of year when several of our mutual funds will be paying year end Capital Gains 

distributions. The price of the fund appears to drop temporarily as they do this. The account 

value may appear down but will correct after a few days. This temporary variation in fund 

prices and values due to year end capital gains distributions is a normal part of year end 

mutual fund activity. 

  

 
 


